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Fund Highlights

) A diversified por'gfoho of fixed income securities with an emphasis on companies with above GW&K INVESTMENT MANAGEMENT
average and/or improving ESG profiles

} The Fund employs a multi-sector approach designed to take advantage of the relative
valuations among distinct bond sectors and seeks to provide greater opportunities to

generate income as is consistent with the preservation of capital Headquarters
} Integration of ESG factors into issuer analysis helps to add value to the investment process Boston, MA

and mitigate risk
Average Annual Returns (%)? (as of 06/30/26) f%t"ded

Inception Q2 YTD 1Yr 3Yr 5Yr 10Yr Since Incpt

MGFIX (Class N) 06/01/84 1.23 073 376 439 030 222 690 Specialization

MGBIX (Class I) 04/0113  1.28 0.83 3.97 458 0.50 2.41 2.50 Active, research-intensive municipall

Benchmark - 0.67 0.62 3.79 416 0.08 1.54 6.21° bond strategies, as well as taxable
Expense Ratios (gross/net): Class N 0.72% / 0.68%, Class | 0.52% / 0.48% bond and equity strategies
The performance data shown represents past performance. Past performance is not a guarantee of future results. Current )
performance may be lower or higher than the performance data quoted. The investment return and the principal value of an Portfolio Managers
investment will fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original cost. For Mary F. Kane, CFA®
performance information through the most recent month-end please call 800.548.4539 or visit our website at wealth.amg.com. Brett Kozlowski, CFA
Calendar Year Performance (%)* Brian P. McArdle, CFA
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2025 2024 2023 2022 2021 2020 2019 Benchmark?
B MGFIX (Class N)  7.26 1.49 6.69 -13.17 -1.29 7.34 1110 Bloomberg US Aggregate Bond Index
B Benchmark 7.30 1.25 5,53 -13.01 -1.54 7.51 8.72

Sector Weightings (% of net assets)®  Top Ten Holdings (%)°

Sector Fund Benchmark [l Holding DCoupon Maturity oiNet
% Assets
U.S. Agency 0.00 0.55 United States Treasury Note/Bond Fixed 2.25 May 2041 3.57
U.S. Treasury nz2 4613 United States Treasury Note/Bond Fixed 313 May 2048 2.62
Sovereign Debt 0.00 377 Fannie Mae Pool MA3745 Fixed 350  Aug 2049 2.6
Corporate 54.40 2413 . .
Investment Grade 3093 2413 chn!e Mae Pool FM3229 E|xed 3.50 Feb 2047 1.90
N — 516 0.00 Fannie Mae Pool FM3375 Fixed 3.50 Feb 2035 1.84
Not Rated . . Fannie Mae Pool MA3384 Fixed 4.00 Jun 2048 177
Mortgage-Backed Security  26.09 25.00 United States Treasury Note/Bond Fixed 3.63 Feb 2053 1.72
asseleBeekediaalliiiy) gy LS Fannie Mae Pool FS3698 Fixed 550  Nov 2052 147
Municipal Bond 505 0.00 Fannie Mae Pool FM2893 Fixed 400  Jul2044 129
Preferred Stock 0.00 0.00 - .
Cash & Other 137 0.00 Freddie Mac Pool SD7507 Fixed 3.00 Nov 2049 1.1
TOTAL % 19.45

1 Prior to March 19, 2021, the Fund was known as the AMG Managers Loomis Sayles Bond Fund and had different principal investment
strategies and corresponding risks. Performance shown for periods prior to March 19, 2021 reflects the performance and investment
strategies of the Fund's previous subadviser, Loomis, Sayles & Company, L.P. The Fund's past performance would have been different if
the Fund were managed by the current subadviser and strategy, and the Fund's prior performance record might be less pertinent for
investors considering whether to purchase shares of the Fund.
2 Returns for periods less than one year are not annualized.
3 Since the inception of the Fund's Class N shares on June 1, 1984.
4 Performance is shown for the class of shares with the longest track record. If there are multiple share classes with the same inception
date then performance represents the share class with the highest expense ratio. In cases, where the share class with the longest track
record has lower expenses, the performance of share classes with higher expenses would result in lower performance than that shown.
5As of March 31, 2026, Taxable Bond Portfolio Manager, Mary F. Kane, CFA, no longer has equity ownership in GW&K. Ms. Kane's
transition is part of her previously announced retirement, anticipated in September 2026.
® Style box placement is based on Fund's principal investment strategies. It does not necessarily represent the Fund's current or future portfolio holdings. The fixed income style box is intended to provide a
visual representation of the Fund's expected interest-rate sensitivity (duration) and the average credit quality of the Fund's underlying holdings. Quality Breakdown ( based on weighted average credit
rating): Low: < BBB- Medium: = BBB-but < AA-; High: = AA-
Duration Break down: Short: = 3.5 years; Intermediate: > 3.5 years but < 6 years; Long: 2 6 years
70n March 19, 2021, the primary benchmark changed from the Bloomberg U.S. Government/Credit Bond Index to Bloomberg U.S. Aggregate Bond Index.
& Weights may not equal 100% due to rounding.
9 Mention of a specific security should not be considered a recommendation to buy or a solicitation to sell that security. Holdings are subject to change.
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Fund Facts

Share Class Ticker Expense Ratio (Gross/Net) Minimum Initial Investment 12b-1Fees
Class N MGFIX 0.72% / 0.68%' $2,000 -
Class | MGBIX 0.52% / 0.48%' $100,000 =
Characteristics?
Fund Assets (Mil.$) Number of Holdings 3:?;;%?\ E(;f::::)’e a‘;ﬂ;?e Moy SEC 30-Day Yield (%)*
Fund 314 180 5.90 8.17 4.36
Benchmark - - 5.88 8.23 -

Risk/Reward Statistics24

Ticker Starrdc}rdé Upside - Downside - Trucl;ing Info‘rnsnution
Deviation Capture Ratio’ Capture Ratio’ Error Ratio’
MGFIX 0.26 5.80 -0.06 103.58 102.08 1.05 0.7 0.32
Fund Credit Allocation (% of bonds) Fund credit allocation as of June 30, 2026. The credit quality of securities in the Fund's
' B reasuy 1128 portfolio is derived from Moody's, Standard & Poor’s, and Fitch. In cases where the credit
rating agencies have assigned different credit ratings to the same security, the middle
. Agency 20.19 c . o . ) .
rating is used to determine a security’s rating. If only two agencies rate a security, the
A 9.43 lower rating is used. If only one agency rates a security, that single rating is used.
[ Y 4.72 Securities that receive no rating from either agency have been categorized as ‘Not Rated.’
H 8.10 Data reflects the credit rating allocation among bonds and preferred stocks. Certain
W s 2814 unrated securities (e.g., derivatives, common stocks, currencies, and other cash
equivalents) are not reflected in the data shown. The credit quality of securities in the
.\ S 1542 Fund's portfolio does not apply to the stability or safety of the Fund and ratings are subject
Below BB 2.72 to change.
TThe Fund's Investment Manager has contractually agreed, through May 1, 2027, to limit fund $SEC 30-Day Yield as of June 30, 2026, for MGFIX. The SEC 30-Day Yield would have been 4.32%
operating expenses. The net expense ratio reflects this limitation, while the gross expense ratio without the fee limitation.
does not. The Fund has no up-front sales charges or deferred sales charges. Please refer to the 4Calculated for a three-year period.
Fund's Prospectus for additional information on the Fund's expenses. 5Relative to benchmark.
2Characteristics and Risk/Reward Statistics derived from Bloomberg and Morningstar. ® Annualized.

Investors should carefully consider the Fund's investment objectives, risks, charges and expenses before investing. For this and other information, please call 800.548.4539 or visit wealth.amg.com for a free
Drospectus. Read it carefully before investing or sending money. Alpha: Alpha is & measure of performance on a risk-adjusted basis. Alpha takes the volatility Xpnce r|sk|):_ of a security or mutual fund and o‘omBares‘ its
risk-adjusted performance t0 a benchmark index. The excess retum of the security or fund refative to the retumn of the benchmark index is a fund's alpha. Average Effective Duration: Average Effective Duration
measures the expected volatility of a bond fund in response to interest rate fluctuations. Average Maturity: Avera%e maturity is used for taxable fixed-income instruments and is a weighted average of all the maturities
of the bonds in a portfolio. It is computed by weighting each maturity date (the date the security comes due) by the market value of the security. Average effective maturity takes into consideration all mort%a e
prepayments, puts, and adjustable rate coupons, but does not account for call provisions. Longer maturltP/ generally means that the Tporrfollo is more interestate sensitive than its shorter counterparts. Beta: Beta
measures the relationship between the portiolio's excess return over T-bills (representing a risk-free rate) refative to the excess return of the portfolio's benchmark. A low beta does not imply that the portfolio has a low
level of volatility, rather, a low beta means that the portfolio's market-elated risk is low. Beta is often referred to as systematic risk. Downside Capture Ratio: The downside capture ratio measures a managers
Performanoe in down markets relative to a particular benchmark. A down market is one in which the market's quarterly (or monthly) retum is less than zero. For example, a ratio of 50% means that the portfolio's value
ell half as much as its benchmark index during down markets. Information Ratio: The information ratio gFé) measures aePortfoho man_aPers ability to generate excess returns relative to a benchmark, but also attempts
to |dent|ff\/ the consistency of the portfolio manager. The higher the IR, the more consistent a manager is. SEC 30-Day Yield: The SEC yieldis a standardized calculation method prescribed by the SEC and represents net
income for the most recent 30-day period, which is annualized and shown as a percentage. Sharpe Ratio: The Sharpe ratio is calculated using standard deviation and excess refum to detefmine reward per unit of risk.
The higher the Sharpe ratio, the better the portfolio's historical risk-adjusted performance. Standard Deviation: Annualized standard deviation is a measure of the dispersion of a set of data from its mean. The more
spread apart the data, the higher the deviation. Standard deviation is calculated as the square root of variance. Tracking Error: Tracking ermor measures the standard deviation of the excess returns a portfolio generates
compared to its benchmark. If a manager tracks a benchmark closely, then tracking error will be low. If @ manager fracks a benchmark perfectly, then tracking error will be zero. Upside Capture Ratio: The upside
capture ratio is a measure of a manager's performance in up markets relative to a particular benchmark. An up market is one in which the market's quarterly (or monthly) retumn is greater than or equal to zero. For
example,aratio of 50% means that the portfolio’s value increased half as much as its benchmarkindex during up markets. ; -
Actively managed portfolios are subject to the risk that security selection or focus on securities in a partictlar style, market sector or group of companies may cause a portfolio to incur losses or underperform the
market. Therecan be no guaranteethat active management will producethe desired resut. o , , o »
Tothe extent that the Fund invests in asset-backed or mortgage-backed securities, its exposureto prepayment and extension risks may be greaterthan investments in other fixed income securities.
TheFundis subjectto currency risk resulting from fluctuations in exchange rates that may affect the total loss or gain on a non-U.S. Dollar investment when converted back to U.S. Dollars.
The Fund is subject to the risks associated with investments in debt securities, such as default risk and fluctuations in the perception of the debtor's ability to pay its creditors. Changing interest rates may adversely
affectthe value of aninvestment. Anincreasein interest rates twcally causesthe value of bonds and other fixed income securities tofall. - B ) )
High-yield bonds (also known as "junk bonds') may be subject to greater levels of interest rate, credit, and liquidity risk than investments in higher rated securities. These securities are considered predominantly
speculative with respect to the isSuer's continuing ability to make principal and interest payments. The issuers of the Fund's holdings may be involved in bankruptcy proceedings, reorganizations, or financial
restructurings, and are not as strong financially as higher-rated issuers. , ; y y , : ) )
Market prices of investments held by the Fund may all rapidly or unpredictably due to a variety of economic or political factors, market conditions, disasters or public health issues, or in response to events that affect
Bamcular industries or companies. ; : i
eferto the prospectus at wealth.amg.comto see the full list of _aﬁphoable fundrisks. ) - ) N ) -
Investments in international securities are subject to certain risks of overseas investing including currency fluctuations and changes in political and economic conditions, which could result in significant market
fluctuations. These risks aremagnifiedin emerging markets. ; . ; ) .
Obligations of certain %ovemment agencies are not backed by the full faith and credit of the U.S. government. If one of these agencies defaulted on a loan, there is no guarantee that the U.S. government would provide
financial support. Addtionally, debt securities of the U.S. goverment may be affected by changing interest rates and subgect to prepaymentrisk. ) ) o }
ESG/Sustainable Investing Considerations: There are a variety of approaches to sustainable investing. In addition, industry standards and terminology related to sustainable investments will differ and are evolving. The
information contained herein represents the views of the issuer/product sponsor and does not necessarily reflect the Views or opinions of the distributor, |nc|ud|n%1 whether the strategy or product aligns with their
standards for sustainable investing. Sustainable investing-related strategies may or ma?; not result in favorable investment performance and the strategy may forego favorable market cg)portumnes in order to adhere to
sustainable investing-related strategies or mandates. In addition, there is no guaranteethat a product's sustainable investing-related strategy will be successful. SFpeakto your financial advisor for more information.
Applying the Fund's ESG investmerit criteria may result in the selection or exclusion of securities of certain issuers for reasons other than performance, and the Fund may underperform funds that do not utilize an ESG
investment strategy. The application of this strategy may affect the Fund's exposure to certain companies, sectors, regions, countries or types of investments, which could negatively impact the Fund's performance
depending on whether such Investments are in or ot of favor. Applying ESG criteria to investment decisions is qualitative and subjective by nature, and there is no guarantee that the criteria utilized by the Subadviser or
any judgment exercised by the Subadviser will reflect the beliefs or values of any particular investor. ) B o } y
Because exchange-traded funds (ETFs)incur their own costs, investing in them could result in a higher cost to the investor. Additionally, the fund will be indirectly exposed to all the risks of securities held by the ETFs.
"Bloomberg®" and any Bloomberg index described herein are service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited ('BISL), the administrator of the indéx (collectively
Bloomberq’) and have been licefised for use for certain purposes by AMG Funds LLC. Bloomberg is not affiiated with AMG Funds LLC, and Bloomberg does not approve, endorse, review, or recommend the funi
describedherein. Bloomberg does not guarantee the timefiness, accurateness, or completeness of any data or information relating o such fund.
Factors unique to the municipal bond market may negatively affect the value in municipal bonds. -
The Bloomberg U.S. Aggregate Bond Index is anindex of the U.S. |nvestment-8rade fixed-rate bond market, including both govemment and corporate bonds.
Unlike the Fund, indices are unmanaged,are not available for investment and do not incur expenses.
AMG Funds are distributed b\{/AMG istributors, Inc., a member of FINRA/SIPC.
Not FDIC Insured | May Lose Value | Not Bank Guaranteed

@ wealth.amg.com wealth.amg.com/linkedin © 2026 AMG Funds LLC. All rights reserved.
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